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SUBJECT: FINANCING OF NUCLEAR POWER PLANTS 
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PASS TREASURY AND EXIM 
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1. WIRELESS BULLETIN OF OCT 30 CARRIES ARTICLE BY IPS STAFF 
WRITER ON INTERNATIONAL EXPORT CREDIT AGREEMENT CONCLUDED BETWEEN 
FRANCE, GERMANY, JAPAN, ITALY, UK AND US. US TREASURY ANNOUNCEMENT 
OF OCT 25 AS QUOTED STATES QTE THAT THESE COUNTRIES COMMITTED 
THEMSELVES AS A GENERAL RULE NOT TO PROVIDE OFFICIAL SUPPORT FOR 
EXPORT CREDITS OF THREE YEARS OR MORE FOR EXPORT TRANSACTIONS 
AMONG THEMSELVES . . .UN QU OTE. 
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2. WITH PLANNED CONSTRUCTION TIMES FOR NUCLEAR PLANTS CLOSE TO 
SEVEN YEARS, IT IS EVIDENT THAT APPLICATION THIS AGREEMENT TO 
FINANCING NUCLEAR POWER SYSTEMS WOULD VIRTUALLY EXCLUDE 
EXIM FROM ENEL (AND ALL OTHER) NUCLEAR PROJECTS. 

3. RECOGNIZING THAT PHRASING OF ANNOUNCEMENT ALLOWS ROOM FOR 
EXCEPTIONS, REQUEST CONFIRMATION THAT EXIM TERMS CAN EXCEED THREE 
YEARS. WE ARE HOLDING UP APPROACH TO ENEL PENDING THIS CLARIFICA- 
TION. VOLPE 
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